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[JOINT VENTURE AGREEMENT]
12.03 Arbitration
Any dispute arising out of or in connection with this contract shall be finally settled by arbitration in Seoul
in accordance with the Arbitration Rules of the Korean Commercial Arbitration Board.
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L MEASIUREMEMNT ERROR
+ Demand (Tratfic Patserns and Volumes|, Supply Characteristics, Evaluation Parameters etc.
# .. Fiyvbjerg &2 al. 2005; The World Bank 2005; Bain 200%; Nicolsisen 2012; kim Ik 2016
L MODEL SPECIFICATION ERRORS
+ Model area, Model segmentation, Dmission or mis-specificalion of key vatiables §
& 0. The World Bank 2005 Parthasarathi & Levinscn 2010; Welde & Odeck 2011; Naoss sl sl 2015; kim Ikl 2016
L EXTERNAL OR EXOGEMOUS ERRORS
¥ Erers in plinieg nesumplicns
 Extirnal BEloes incorectly loncast
+ Futuri yoas rnmsgest inputs,
+ Ramp Up afects ate.
& 0. MAD 1953; Flyvbijerg o al. 7005, The Wirkd Bank 2005; Parthasarathi & Lavirson 2010; Wedda & Odeck 2011; Nicolsisen
2012; Nuass ot al, 2015; Jang Swaun of al, 213
L*Optimism blas” or “Strategic misrepresentation”
& mg. Fayvijerg et al, 2008; Bain 2008; Bagza & Vassllo B2 Micolisen 2012; Kagss et al. 3015; Kim kangsoo et al, 2008

H
Seciion 5§ 2429 &
Optimism blas (Bain, 2004)
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Forecasting accuracy over time (Flyvbjerg et al, 2005 | Nicolalsen, 2012)

L Flyvhjerg et al : S E2I7 AW, 709, 4R 8 50| §o| FE5 B9 (210 samples)
L Micolaisen : AC|Y HHES] J3 =/E SO X §& (146 samples)
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EXTERMAL OR EXOGENOUS ERRORS (The World Bank, 2005)
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EXTERNAL OR EXOGENDUS ERRORS 7F ¥

- EXTERMAL OR EXOGENOUS ERRORSE BHE 24 2 o2t Risk 2 UncertaintyE 72 7t

« EXTERMAL OR EXDGEMOUS ERROES >

Erors in planning assumpissns 22 A MENY & UE Rtk
Exserral fachors incomectly Sorecasi GoR HEAEG = f B Heed g 2f Uncortainty
Futuee year trandport inputs o33 aSHA A Uncertainty
Bamp Lip efeces AR 5 HE Risk (4
Do Minimum and Do Scmeshing Fri2s HE B EE FRE LD
Trargport system effects PHTE AP S AEHEY DR 2 B E Uncertainty
Future Years Modelled Y W FRENE e e Uncertainty
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{» HIZHEARALRLE B o HOE Public-Private Partnership(PPP £& P3)
2t S, MH282] PPP Reference GuideOf M= CHE D} Fol Hef
&1 o8

“A long-term contract between a prvate party and a govemmaent
gntity, for praviding a public asset or service, in which the private
party bears significant risk and management responsbifity and

| remunaration is linked to performance.”
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* Minimizing overall cost through rek allocation
[Private / Public)

*  Appropriste sk allocation/ransfer is the key to
materializing PPP benefit

* It also contnbute to bankabilty of a PPP project
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